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ITEM 1.01. ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT.
On August 19, 2021, Amphastar Pharmaceuticals, Inc. (the “Company”) entered into a Share Purchase Agreement (“SPA”) to
acquire approximately 15% of the ownership interest of Amphastar Nanjing Pharmaceuticals, Inc. (“ANP”) from Nanjing
Qianqia Enterprise Management Consulting, LLP (“QQ”), a limited liability partnership established and existing in accordance
with the laws of the PRC, to further consolidate the Company’s ownership of its Chinese subsidiary ANP. QQ had initially
acquired its ownership interest in the previously disclosed July 2018 ANP private placement (the “2018 ANP Private
Placement”). This transaction is subject to regulatory approval. The total cash payment by the Company for this transaction will
be approximately $22.5 million. Following completion of the transaction, the Company will own 100% of ANP.
QQ is controlled by Applied Physics & Chemistry Laboratories, Inc. (“APCL”), which in turn is controlled by Dr. Mary Luo,
Chief Operating Officer, Chief Scientist, and Chairman of the Board of the Company, and Dr. Jack Zhang, Chief Executive
Officer, President, and Chief Scientific Officer, and Director. In addition, their son Bill Zhang, and Chongqing Zhang, Dr. Jack
Zhang’s brother, are members of QQ. For a description of the 2018 ANP Private Placement, please see to the section titled
“Related Person Transactions—ANP Private Placement” in the Company’s definitive proxy statement on Schedule 14A filed
with the SEC on April 14, 2021, which is incorporated by reference herein.
The transaction price and other terms and conditions of the agreement are identical to the terms and conditions of the prior share
purchase agreements entered into by the Company on May 6, 2021 in connection with the restructuring of the equity ownership
of ANP and its subsidiaries, and previously disclosed by the Company in its Current Report on Form 8-K filed on May 7, 2021.
As previously disclosed, the Company engaged a financial advisor to conduct an independent third party valuation to determine
such transaction price and the independent disinterested members of the Company’s Board of Directors engaged a separate
independent financial service firm to evaluate the transaction and render an opinion as to the fairness of the transaction price as
part of their evaluation and approval of these transactions. The proceeds received from the SPA by APCL and the individuals
noted above are as follows:
Investor
APCL
Bill Zhang
Chongqing Zhang

Proceeds under SPA
$18,958,348
$3,370,373
$210,648

The foregoing is a brief description of the material terms of the SPA, does not purport to be a complete description of the rights
and obligations of the parties thereunder, and is qualified in its entirety by reference to the copy of the SPA that will be filed as
Exhibits to the Company’s Quarterly Report on Form 10-Q to be filed with the Securities and Exchange Commission (the “SEC”)
for the fiscal quarter ending September 30, 2021 and incorporated herein by reference.

ITEM 2.01. COMPLETION OF ACQUISITION OR DISPOSITION OF ASSETS.
The information set forth in Item 1.01 above is incorporated by reference into this Item 2.01.

ITEM 5.02. DEPARTURE OF DIRECTORS OR CERTAIN OFFICERS; ELECTION OF DIRECTORS;
APPOINTMENT OF CERTAIN OFFICERS; COMPENSATORY ARRANGEMENTS OF CERTAIN OFFICERS.
The information set forth in Item 1.01 above is incorporated by reference into this Item 5.02.

SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.
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